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1- WHAT ARE THE TYPES OF STRUCTURES THAT FOREIGNERS CAN SET UP? 

There are no restrictions on the type of vehicle which can be set up by foreigners in Mauritius. The 
main accessible structures permissible under the local legal regime cater for the setting up of 
companies, protected cell companies, variable capital companies, limited partnerships, trusts and 
foundations. 

Mauritius, as a financial centre of excellence, has historically been home to various fund structures, 
used as an investment platform for major multinationals, as a trading platform for international 
trading in goods, as an estate planning jurisdiction and even as residence for high-net-worth 
individuals.  

The following 2 questions are especially relevant in ascertaining the appropriate structure in 
Mauritius for your business: 

• Do you intend to provide financial services? 

• Do the needs of the business call for tax residency in Mauritius in order to benefit from the
various Double Taxation Agreements? 

If the answer to any of these questions is in the affirmative, the entity should mandatorily apply for a 
Global Business Licence (“GBL”), which is issued and regulated by the Financial Services 
Commission (the “FSC”). 

If the answer is in the negative, then there is also the possibility of setting up an Authorised Company 
(the “AC”), which is not tax resident in Mauritius and therefore does not have access to Mauritius’ 
wide network of Double Tax Agreements (“DTA").

REQUIREMENTS UNDER THE GLOBAL BUSINESS LICENCE 
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A GBL is required upon fulfilment of 2 conditions under the Financial Services Act 2007: 

• when the majority of shares or voting rights or the legal or beneficial interest in a resident
 corporation are held or controlled by a person who is not a citizen of Mauritius; and 

• Such corporation proposes to conduct or conducts business principally outside Mauritius. 

The holder of a GBL must at all times: 

• Carry out its core income generating activities in, or from, Mauritius as required under the 
Mauritius Income Tax Act; 

• Be managed and controlled from Mauritius; and 

• Be administered by a management company. 



Management 
& Control 

Provides for meetings of directors 
to include at least 2 directors from 

Mauritius 

Keeps and Prepares its statutory 
financial statements and causes to 
have such financial statementsto 

be audited in Mauritius 

Keeps and maintain, at all 
times, its accounting records at 
its registered office in Mauritius

Has at least 2 directors, resident 
in Mauritius, of sufficient calibre 
to exercise independence of 

mind and judgment 

Maintainsat all times its principal 
hank account in Mauritius 

Mauritius continues to remain a jurisdiction of choice for high-net-worth individuals for various 
reasons. From a geographic standpoint, Mauritius is ideally situated and allows for trading on 
various markets on the same day, which consequently has resulted in many wealth managers setting 
up shop in the market. The robust banking system together with the stable political environment also 
provided added comfort to foreigners. 

From a more technical aspect, fiduciary structures such as trusts and foundations, by their very 
nature, provide for an added level of flexibility. They can be used to cater for succession planning, 
philanthropy, asset protection, business continuity, warehousing vehicles, parallel structures for 
directing investments, among others. The Foundations Act and the Trusts Act are both fairly 
prescriptive and provide for a cogent legal framework for every structure that they cater for. 

That being said, these benefits come with an important caveat. Unlike other common law 
jurisdictions, Mauritius follows the forced heirship rules. There is therefore no freedom of testation, 
which means that testators are not free to distribute their assets to anyone that they chose after their 
death. In Mauritius, a minimum portion of the estate subject to the forced heirship rule is required to 
be inherited by the children of the testator, the said portion depends on the number of children. 
There are of course exceptions to the forced heirship rule and structuring methods available under 
the legislation, which warrant further consideration. 

2- WHAT INTERESTING FEATURES DOES THE JURISDICTION HAVE TO OFFER TO 
     HIGH-NET-WORTH INDIVIDUALS? 

www.levarilaw.com
© 2022 Levari LawAmman • Cairo • Dubai • London • Washington, D.C.



3- WHO ARE THE RELEVANT REGULATORY AUTHORITIES INVOLVED? 
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REGULATOR ROLE

The FSC is the regulator for non-bank financial services 
sector and global business.

Mauritius Revenue Authority (“MRA”) 
The MRA is the revenue authority for the administration 
and collection of taxes 

The Registrar is the statutory body responsible for the 
incorporation and registration of businesses and 
keeping records of business. 

Financial Services Commission (the “FSC”) 

Registrar of Companies (which also acts as the Registrar 
of Trusts and Registrar of Foundations) (the “Registrar”) 

The EDB is the national promotion agency which 
essentially acts as a facilitator for investments in 
Mauritius. 

Economic Development Board (“EDB”)

The BOM is the central bank and regulator for banking 
services. 

Bank of Mauritius (“BOM”) 

 4- WHO ARE THE PEOPLE INVOLVED IN THE SETTING UP OF AN ENTITY? 

In addition to the regulators, the most important player in the setting up of an entity is the 
management company. Unlike many other countries, lawyers are not empowered to set up 
companies although they do play a crucial role in the process. 

A management company is essentially entrusted with the obligation to set-up and administer entities. 
It is also a licensee of the FSC and therefore subject to scrupulous scrutiny and onerous ongoing 
obligations. They are the intermediary between the end client and the regulator; their role comprises 
of putting together and reviewing applications, responding to queries, adequate record keeping, 
effecting banking transactions, drafting resolutions, investor reporting, assisting on the bank 
account opening process, providing registered office services, arranging board meeting, 
accounting, assisting the auditors throughout the audit process etc. In a nutshell, they take up the 
role of the company secretary and ensure that the company is in compliance with all the applicable 
regulations.  In the case of an Authorised Company, the management company is referred to as the 
registered agent. 



5- WHAT ARE THE STEPS REQUIRED TO SET UP A COMPANY? 
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6-WHAT HAVE BEEN THE RECENT CHANGES TO THE MAURITIAN FINANCIAL 
    SERVICES AND REGULATORY LANDSCAPE? 

In line with the objective of positioning Mauritius as a reputable FinTech hub, the Ministry of Finance 
announced a proposed legislation for the establishment of “a regime for Robotics and Artificial 
Intelligence Enabled Financial Advisory Services through the issuance of new rules governing this 
area of regulatory law in June 2021. With the aim of increasing efficiency and curtailing costs, new 
and emerging technologies are increasingly used in the provision of financial services. The Rules are 
therefore aimed at service providers which provide ‘Robotics and AI Enabled Advisory Services’ 
defined as the provision of digital and personalised advisory services through artificial intelligence 
enabled algorithms with limited human intervention. 

In addition, the Virtual Asset and Initial Token Offering Services Act 2021 (“VAITOS Act”) came into 
operation in February 2022. The Act now provides a unified array of services for service providers 
in the area of virtual assets, including cryptocurrencies. Prior to the Act, a person wishing to 
undertake services involving virtual assets or the set-up of virtual assets platforms would only have 
had to apply for a Regulatory Sandbox Licence from the EDB. The VAITOS Act now provides for an 
extensive set of licenses for various categories of virtual asset service providers including virtual asset 
wallet services, custodian services, virtual asset advisory services and even virtual asset exchanges.  

Finally in terms of investment funds, another type of vehicle was recently introduced known as 
variable capital companies. This is a specialised vehicle which carries its activities through its 
sub-funds and Special Purpose Vehicles. It is therefore ideal to be used by promoters of investment 
funds to set up a single structure which may then undertake investments in various sectors, or to 
cater for various strands of investors. 
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This article has endeavoured to give a succinct and high-level overview of the legal framework in Mauritius. It 
is not meant to be construed as legal advice and is made for information purposes only. Should you require 
legal advice on Mauritius law matters please contact usaama.dauharry@celerity.mu . 

6-WHAT ARE THE PERMITS WHICH FOREIGN NATIONALS WISHING TO WORK 
   AND/OR RESIDE IN MAURITIUS COULD AVAIL THEMSELVES OF? 

(A)- Investor occupational permit 

The government offers a 10-year Occupation Permit as value investing incentive through different 
means of investment. There are sub-categories of the eligibility of an investor occupational permit 
which include (i) a proposed minimum investment of USD 50,000; (ii) a minimum investment of 
USD 25,000 with remaining value of the high technology machines and equipment aggregating 
to a minimum of USD 50,000; or (iii) if the Net Asset Value of company of the investor applying 
for the permit is of at least USD 50,000 and the cumulative turnover is of at least MUR 12 million 
for the 3 years preceding application. 

(B)- Self-employed occupational permit  

This permit allows a foreign national who intends to invest a minimum of USD 35,000 in a 
professional activity to apply for this 10-year residence permit. The requirements to be eligible for 
this permit would include the provision of two letters of intent from potential clients and the 
payment of a fee of USD 1,000 upon the approval of the application.  

(C)- Investor occupational permit 

A foreign national would be eligible for this category of permit if their monthly basic salary is of at 
least MUR 60,000. As for professionals in the ICT Sector, the monthly basic salary should be at 
least MUR 30,000. 

(D)- Investor occupational permit 

A retired non-citizen would be able to apply for this permit if their monthly income is of at least 
USD 1500. The permit would be valid for a 10-year period. 

Usaama Dauharry
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OUR AREAS OF PRACTICE

Levari was established in 2012 and is a full-service international law firm  with offices in Cairo, 
Dubai, Amman, Washington, D.C. ,and London. 

Levari has the knowledge and experience to manage significant foreign investments and cross 
border transactions.  We offer clients strength, depth, and commercially astute legal solutions. We 
boast regional leadership with a national reputation for delivering quality advice.

Levari has established its own international network of lawyers with offices in more than 70 countries 
worldwide from the Americas to Asia, which enables us to offer an integrated service worldwide 
especially in Europe & the Middle East.

We understand that national borders frequently apply to legal systems, but not to client’s businesses. We 
can undertake cross-border transactions and advise across different jurisdictions. Levari is a member of 
Interact Law, a powerful international network of lawyers with offices in 38 countries, which enables us to 
offer an integrated service across the world.

• Ranked top 20 law firms in MENA; 

• Ranked top 5 law firms in Egypt; 

• Ranked in the IFLR 2022 edition under the M&A practice; 

• Tier 2 ranking in Legal 500;  

• Tier 3 ranking in Chambers & Partners;  

• Member or the Egyptian British Chambers of Commerce; and 

• Member of the American Chamber of Commerce. 
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