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On May 1st, 2020, the Egyptian Minister of Supply and Internal Trading issued 
the Ministerial Decree No. 41 of 2020 to amend some provisions of the 
Executive Regulations of the Law No. 34 of 1976 regarding the Commercial 
Register. (“Decree”).

The Decree was issued in light of certain laws including, inter alia, the Anti-money 
Laundering Law No. 80 of 2002.

The purpose of this Decree is to lend transparency, measures and procedures to 
make such information available to law enforcement, judicial authorities, and 
oversight bodies.

In December 2022, the Internal Trade Development Authority (“ITDA“) announced 
that the Decree now entered into force, and it is required to fill and submit 
application for maintaining the Beneficial Owners Register (“UBOs Register”).

Under the said Decree, Article No. 13 bis/1 the existing Egyptian companies is 
required to maintain a register stating the Ultimate Beneficial Owners (“UBOs”).

According to Article No. 13 bis/1 of the Decree, whoever is registered in the 
Commercial Registry, whether natural or juristic person, is required to submit a 
form to the Internal Trade Development Authority (the “ITDA”) in order to be able 
to register their company to a special register for the Beneficial Owners.

The standard form for obtaining the UBOs Register as issued by ITDA, requires the 
disclosure of:

(i) the company’s general information;

(ii) the contact details of the legal representative of the company;

(iii) the natural persons who own 25% or more of the capital of the company or 
the voting rights;

(iv) the natural persons who have control on the company in the case that the 
information referred to in item (iii) does not exist;

(v) the information of the natural persons who exercise an actual management 
in the company in the case that the information referred to in item (iii) & (iv) 
does not exist; and

(vi) an acknowledgement from the chairman of the company that all the 
information filled under the UBOs Register are valid and that the company shall 
notify ITDA of any updates thereon.

Furthermore, any person subject to the Decree shall maintain the UBOs Register 
throughout its registration with the Commercial Registry and for a period of five 
(5) years starting from the date on which the ceasing of the company activities 
began or when the liquidation of such company occurs.
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According to the ITDA regulations, the UBOs Register is subject to the same 
formality requirements in connection to the commercial ledgers especially in 
terms of the necessity of not having, inter alia, unnecessary spaces or corrections.

In light of the above, the disclosure of the corporate UBOs of the Egyptian 
companies is not required by ITDA. i.e., the companies with corporate UBOs are 
not required to comply with such disclosure for the time being. Nevertheless, we 
expect that such disclosure might be required by ITDA in the future. 

 


